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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
As previously disclosed, on December 2, 2021, AcelRx Pharmaceuticals, Inc. (the “Company”) received written notice from the Nasdaq Stock Market,
LLC (“Nasdaq”), notifying the Company that it was not in compliance with the minimum bid price requirement set forth in Nasdaq Listing Rule 5450(a)(1)
for continued listing on The Nasdaq Global Market. Nasdaq Listing Rule 5450(a)(1) requires listed securities to maintain a minimum bid price of $1.00 per
share, and Nasdaq Listing Rule 5810(c)(3)(A) provides that a failure to meet the minimum bid price requirement exists if the deficiency continues for a
period of 30 consecutive business days. In accordance with Nasdaq Listing Rule 5810(c)(3)(A), the Company had 180 calendar days to regain compliance
with the minimum bid price requirement.
On June 1, 2022, the Company received written notice from Nasdaq notifying the Company of its failure to regain compliance with the minimum bid price
requirement, and that its common stock was subject to delisting from The Nasdaq Global Market. The Company appealed Nasdaq’s determination pursuant
to the procedures set forth in the Nasdaq Listing Rule 5800 Series and on June 8, 2022, timely requested a hearing before the Nasdaq Hearings Panel (the
“Panel”) and subsequently delivered written materials for the Panel’s consideration in lieu of a hearing.
On July 27, 2022, the Company received written notice from Nasdaq notifying the Company that the Panel had granted the Company an additional time
period to regain compliance. On or before November 28, 2022, the Company must demonstrate compliance with the minimum bid price requirement, by
evidencing a closing bid price of $1.00 or more per share for a minimum of ten consecutive trading sessions. The Panel advised the Company that the
extension to November 28, 2022, represents the full extent of the Panel’s discretion to grant continued listing while it is non-compliant with the minimum
bid price requirement and should the Company fail to demonstrate compliance with the minimum bid price requirement, the Panel will issue a final
delisting determination and the Company will be suspended from trading on The Nasdaq Global Market.
The Company intends to regain compliance with the minimum bid price requirement within the additional time period allowed by Nasdaq, including, if
necessary, with a reverse stock split. The Company intends to actively monitor the closing bid price of its common stock and will evaluate available options
to regain compliance with the minimum bid price requirement.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
Date: July 28, 2022
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By: /s/ Raffi Asadorian
Raffi Asadorian
Chief Financial Officer

